RICS Home Surveys Information Sheet

Helping you choose the right

Why do you need an RICS Home Survey? Because
forewarned is forearmed. Choosing the right survey will
help highlight any serious problems and advise you of the
specific risks before you commit to the process of buying or
selling a property.

RICS has three different types of survey (outlined overleaf).
These can only be conducted by qualified surveyors.
Reliable and cost effective, these reports carry the full
weight of the Royal Institution of Chartered Surveyors —
the industry’s most respected authority on surveying.

Buying a home

It’s important to remember that your mortgage lender’s
valuation report is not a survey. It merely tells your lender
whether or not the property is reasonable security for your
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loan. An RICS survey will tell you the actual condition of
the property. That’s vital information that can be invaluable
during price negotiations, and will also help you avoid
expensive surprises after you’ve moved in.

Selling a home

An RICS survey is a simple, economic aid to selling your
home. It will show you any problems that may delay your
sale or cause price reductions later in the process.

Staying at home

A survey of the current condition of your home will warn
you of defects and help you avoid escalating repair and
maintenance costs in the future. It will also be extremely
useful if you're thinking of remortgaging.

What to do now

quotations

e amount you e prepared to pay for the property. Before
foral

Valuation

Sinion the Market Value on | 25/10/2010 as inspected was:

s 000 One hundred and thity thousand pounds. are members of requiated
F os and s0.0n). Some work may a0
{100 Buicing
| Freenold vea of property sam) | 124 investigations
Neyor s concemed about the condiion of ahidden part of the buiing, coid only
Sinion the property. : lof a defect or doos not have the specialist knowlsdge to assess part of the property
E investigatons shouid be carte outto
1000 One hundred and twenty thousand pounds. Wi true extont of e problem. o
e 3 should use for these further investigations.
dasi hougn 5ot ool o tll you which

this. For
At goverment.approved schemes. If

bed and s0 you should d
Westigation may be high.

©do the work

S - o findous ao repiacement coublgazing n PUC rames °
e E

FiInside the property " Foof structure Jlazing to the door is unlikely to be safety glass and will be a safety (5]

G: Services ot Electricity d for anyone who falls against t. You should resolve this now

i Grounds Gar) " Garagoscice E
3is an open porch to the front entrance. o
asci d the f and flat roof artly rotte and by acting in |

o ascia around the main roof and rear fat foof ae parl otten. e cbpridont) E.

fecorations (o most suriaces e beginning o ke ot | e ¥ HomeBuyer

F: Inside the property F4 Floors. | = | =
B sample Road, Sample Town, County, AB12 3CD

: Services G2 asto pplicable g 2 L

- Grounds Gar) e Retiing wal »

L
o Socnotporspon Eamontranber N E HomeBuyer
e Sample Road, Sample Town, County, AB12 3CD

Folnsdothapropety | F4 Foors

@ Servss @ watr | 4

H: Grounds (part) Ha High hedge |
B HomeBuyer

= | 123, Sample Road, Sample Town, County, AB12 3CD

(Y rics |

HomeBuyer

vw
A the mark of
property
professionalism
worldwide

RICS

Home

SUrveySees



RICS Home Surveys Information Sheet

Buying or selling? Survey your options

The RICS Condition Report

Choose this report if you're buying or selling a conventional
house, flat or bungalow built from common buildings
materials and in reasonable condition. It focuses purely on
the condition of the property by setting out the following:

clear ‘traffic light’ ratings of the condition of different
parts of the building, services, garage and outbuildings,
showing problems that require varying degrees of
attention;

a summary of the risks to the condition of the building; and
advice on replacement parts guarantees, planning and
control matters for your legal advisers.

An RICS Condition Report does not include a valuation,
but your surveyor may be able to provide this as a separate
extra service.

Ask your surveyor for a detailed ‘Description of the RICS
Condition Report Service’ leaflet.

The RICS HomeBuyer Report

Choose this report if you need more extensive information
whilst buying or selling a conventional house, flat or
bungalow, built from common buildings materials and in
reasonable condition. It costs more than the Condition
Report but includes:

all of the features in the Condition Report;

the surveyor’s professional opinion on the ‘Market
Value’ of the property;

an insurance reinstatement figure for the property;

a list of problems that the surveyor considers may affect
the value of the property;

advice on repairs and ongoing maintenance;
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issues that need to be investigated to prevent serious
damage or dangerous conditions;

legal issues that need to be addressed before
completing your conveyancing; and

information on location, local environment and the
recorded energy efficiency (where available).

Ask your surveyor for a detailed ‘Description of the RICS
Homebuyer Service’ leaflet.

The building survey

Formerly called a structural survey, you could choose the
building survey if you’re dealing with a large, older or run-
down property, a building that is unusual or altered, or if
you’re planning major works. It costs more than the other
RICS reports because it gives detailed information about
the structure and fabric of the property. It includes:

a thorough inspection and detailed report on a wider
range of issues;

a description of visible defects and potential problems
caused by hidden flaws;

an outline of repair options and the likely consequences
of inactivity; and

+ advice for your legal advisors and details of serious risks
and dangerous conditions.

A building survey does not include a valuation, but
your surveyor may be able to provide this as a separate
extra service.
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At-a-glance survey comparisons

This table will help you choose the most appropriate survey, but if you have any particular requirements, remember to
discuss them with your surveyor before they inspect the property. The surveyor may be able to provide you with extra
services, under separate contracts. Ask your surveyor for detailed leaflets describing each of the three survey services.

RICS
Condition RICS
Report HomeBuyer Building
Service features Service Service survey

Describes the construction and condition of the property on the date
of the inspection.

v v v

Aims to identify any problems that need urgent attention or are serious.

Aims to identify things that need to be investigated further to prevent
serious damage.

Aims to tell you about problems that may be dangerous.

NYANERNEEN
NYANERNEEN

Aims to show up potential issues and defects, before any transaction takes place.

NEENENERNEEN

If you are are buying or selling a property, or want to know the condition
of your property.

Aims to help you decide whether you need extra advice before
committing to purchase.

AN

Aims to enable you to budget for any repairs or restoration.

Aims to advise you on the amount of ongoing maintenance required in the future.
Provides a reinstatement cost to help you avoid under or over insurance.
Provides market valuation.

If you need an indication of urgent or serious repairs or replacements required,
plus a separate valuation and reinstatement costs.

NRNRNENENERN

Aims to establish how the property is built, what materials are used and
how these will perform in the future.

Aims to describe visible defects, plus exposing potential problems posed
by hidden defects.

Aims to outline the repair options and give you a repair timeline, whilst explaining
the consequences of not acting.

If you are buying a property and want a detailed inspection and report
of its structure, fabric and condition, especially if you are planning major v
structural alterations.

For more information, visit www.rics.org’/homesurveys
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